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FINANCIAL STATEMENTS
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AN UPDATE FROM THE
AUSGLASS PRESIDENT

hig yoar hing boon ceciting and challenning for
Augplass wnd o period of eatuciure, Emphasis
hag  bean placed on reducing  espendiluie,
Inwastinating and researching the restruciunng ol
thi Avsaiaes hoard, Instigating and organising pra
anil post canfaranos evants o cninclde with tha
GLAS, Conlorenco. The cesentlal component for
which Ausuligs wes il estabishod, facilitanng
communication between glass arisls workang
within Avstralia has bean our priary inthe day o
day operation of the arganisation. Over the sl
o yoars the board hias endeavoured to redoss
the running costs of e organisation and | am
pleasad with the resulls lhat the Boprd los
achlavad over the past linancial year, Thanks
st oo ba Danisla Turdn and Damlan Connellan
past and present treasurers. Their experties has
been invaluable, as they have continued on from
the hard work ol previous bessurers, With the
aslablishment of an Ausglass Budgel, running
onsts for the organisation can be investigated and
acted upon with improved results. The board will
conlinue leonstioaie new procedurcs and policies
for imgroving the efficiency o Ausglass thus
decraasing the deficit. With direclors localsd
thraughnut Alstralia, wea have continued to rely on
tho statefterritory represantatives for
communication with members and meeting their
requiramenis. The state/lerrilory represenlalives
play an important and vital role within Ausgless
and Iwould like to thank them for thair efforts and
time, | do appreciate that tme s 4 scarce and
valuable commodily ang as such | would ke 1o
thank members either as a direclor, slale/lemiory
reprasantative of as A willing voluntesr who has
donated thoir time, | would ke to take this
ppporunily o urge everyene 1o become involved
as tha viability and energy ol this orgamsabon
Litimataly depends an all of 1e working AR & Weam
| would tneowage avoryona 1o dedicate somea

e (however, ifle) 10 8 project or evant, and 1o

confucl any  bDourd  membor, stateAcritony
raprasanalive o mybell,

Wa ara A communily 8 community thal Drsgy
togother & diveres rangs ol paopla practisng o
studio glass at many differant lovals ingathar with
cobeclors, gallienes end mlercsted pariics on
Becoming a nalion:l crgansabon we resolved o
slrangihan our community and begin lo realise a
goal 7o ba recngnissd as the loramaost body lor
thiz pramotion of glass artists and crafis paopla in
Australia®. As wi continee toward this goal the
need lor membersiug mlerest and rwvolvemont 15

a crucial lactor in the vaaihty of Ui organsalion,

THINGS YOU SHOULD KNOW
ABOUT AUSGLASS

Curorganisetion's goals end objeclives
Our viglan is to ba recognisad as the foremost
body for thie promation of glass arists and crafis

i

people in Australia.  We see to achisve this by

foslenng effective communication between our

members and inleresled parlies

Our organisation’s structurs
Ausglase (The Avustral
Artizts) Limiled is & pubbic company registered in
South Australis, which cpersles pursuant o s
Constitution and Aricles of As=socistion.

an Association of Glass

Every
member therelore undenakes to contribute an

It is a company limited by quarantas.

amount fo the company m lhe evenl thal il s
wound up and does not have suificient funds fo
meet various prescribed dabis-and abligations.
This obligation is limited to $10, and applies in tha

evenl thal the compary is wound up whilst hefshe

is -a member or wilhin one yew of hen
membsrehin ceasing

The company operales on a non-profit hasis. This
mieans thal gny prodits, noeme or property of the
company cannot be pad of disibuled o s
mambars

Volunteers run Aunglass

Tho company has a Board of voluntaer directors,
e pngjurily of whom are olected by thoso
by who ore eligible o volie, wihough the
diractors may accasionally appainl or ca-opl other
diractars tn tha hoard.  Elactad diractors ara

appointed far a theas-yaar wm. Co-optac
dircclors gorve until the next aloctions but moy
olter themselves up lor re-electon, At least throg
directars stap down each year lo ensure Lhal new
diractars are  Includad while malntaining  tha
Tha Board

meets at a faceo-face meeting, at loast once

Aoard's ewparlenca and stablliby,

g year, and by wle-conference, al least o
times ayear.

Thadirectors nave alectad an Executive from their
camprising the Prasldant, Vica-
Fresident, Seorstary and Treasurer, The
Exgcutive 15 charged with the responsibility of
conducting the dey-lo-dey operalions ol the
company In accordance with policy set by the
Aoard. The Exacutive mests formally by tele-
conference at least six times a year and
corresponds by e-mail or tolephone on a

ailpalelsds

reaular basis.

Local cantact with members is maintained
through Volunieer State Representatives who are
appointed by wvating members at the annual
genoral maeting held at cach biennial conlerence.
State Aepresenlabives are chorged wilh e
rezponsibility of implementing state initiatives
including activifies such as membars' moatings,
warkshops, exhibitions et

The orgamsation doos not employ any staff, It
mey from time o time, however, conlrecl wilh
consultants far various administrative services.
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YOUR REPRESENTATIVES
DURING 2003-04

The Exccutive Directors,
as at 30 June 2004, wera:

President Jansen Toner VIC
Mige-Fresiden| Luurie Youny VIC
Bacratary Bathany Owen ACT
{replacing Vivien Pallnow)
Troasurar Camian Connellan VIC

(renlacing Caniala Tuming

Other direclors os ol 30 June 2004

Chalrparsnn Garry Kinp 54
Megorn Botlorn ACT,
Marous Hoghes QLD
Bath Mawman 54,
Yvotto Van PBarkal 5A

Ollice bearers us vl 30 June 2004
Mewsloter Fauling Dalanay
Wacunl

(Irom Mey 2008, (eplacing
Jdenny Verne-Taylor)

[ATR TR TRTRLIN]]

Websile Managers  Anhur Sale and
Dievid Turniet (liom June
2003, replacing Glerislalr
Hancook]

Pauling Morth WA
(nol Bs @ drector)

Slalo
Representalive
Liaison OfHicar

Ausglass? Pauline Delaney

Mederalors (replacing Jenny Vorme-
Taylor) Arlhur Sele and
Pauling Mouni

Minule Sccretary Beth Newman

tfrom February 2004,
replacing Cara Pinchbeck)

Acting Membership Damian Connellzn

Secrelary ireplacing Daniela Turrin)

GAS. Liaison Garry King

Officer {from February 2004,
replacing Janeen Toner)

Pubslic Officer Damian Connellan

(frarm April 2004,
replacing Cranicla Turring
Exacutive (fflcer,  Daclan Somearville
Wicki Torr
Ingrial Fui

State representatives as at 30 June 2004

Australian Capitsl Tanitony Mel Douglas
Mew Soath Wales Susle Bameas
Worthern Temitory Jon Finh
Queensiand Terry Eager and

Marcus Hughes

Seanth Australia Gabrialia Bizetto

Tasmania Marflyn Raw
Viclona Laune Young
Weslern Ausiralia Fauling Morth

THANKS TO

Special thenks to former directors and offlice
baarars and Valunisars:

Daniclta Tuimin (Treasurer) Jonny Veme Taylor
{Vice-President and MNewsletler  Coordinulor)
Vivinn Polinow (Secratary) B Jana Cowla {Past
Presidant), Tim Shaw (State and Tarritory
Represontative), Peter Bowiles, Ede Horon,
Phillip Slokes and Susie Barmes lor the
considerable lime and ellor thal hey have
mxpandad nn bahall of Ausgiass The board would
also like to thank Fauling North for har dutles as
StaleTormngry Ropresemative. The board would
also like to thank Peulne Morlh lor her dulies sy
Stata/Tariory Raprasentative. Algo, many
thanke 10 our pravious bookkeaper, Philipps
Chiswedl for her eorvices boyond the call of duty
Arthuyr Sale for his knowlcdge, expericnce and
{ime in redesigning e Ausgléss Website and
aseisting the board in numerous changes
connacted with ausglass? and David Turnar as
Webmaster. And thanks to the Newslotter team ol
Pauline Delaney, Crystal Swbbs and Jubien
Stannus who steppedin to help al shorl nobce and
did & great job. A special thanks to State and
Temtory Representatives, Gabrslls Bisstto 54,
Pauling North WA, Lauric Young VIC, Jon Firth
NT, Mel Douglas ACT, Susie Bames WNSW,
Marilyn Raw TAS and Ternry Eager and Marcus
Hughss QLD for thelr tima and afion throughout
the year

AUSGLASS ACTIVITIES
FOR 2003-04

Therg are many volunieess who have contributed
their ime and energy o organising Ausglass
activifles throughout the year. State and Temitony
Ropresentsiives have been exiremely sctive In
prganising  evenlts within  their  states and
territarios. Flair 2004 8 Perih inilialive was again
etaned and was extremaly successiul in
continuing to raise the profile of Studio Glass
wilhin Perh and Australia. Workshops have also
bean orgenized in Sydney and Perth, & mejor
affon by Susle Bameas and Pauline Morih.

THE VICKI TORR MEMORIAL FUND

The Vicki Torr Momoarial Fund was first
established in 1993 a5 & memornial o Australia
Glass Arfist, Vicki Torr{ 1945 - 1952). = purpose
Iz to reflect the philnsophies of YWicki's e and
work, and to this end its
encowagy excellence in Australian studo glass.
Past recipiants have bean Kirstie Ray 1993, Scott
Chasaling 2001 and Siman Butlar 2003

stated aim as to

HONORARY LIFE MEMBERSHIP

The Honorary Lite Membarship Award was first
irvstitufed i 19900 1Lk awarded Inrecagnition ol
an outstanding contribution to this orpganization
andior, mora ganarally, tha fisld ol contemporary
studio glass

The recipient s solocted by the Ausdloss Board
on the recommendation ol s Honorary Like
Mambarship Sub-Committaa.  Tha Gammittea
makas s racommandatione basad on
nominations roccivad from mombors hrough o
fonmal nomination process,  Where an award ig
givert il g snnounced aleach bienmial conlerence,

THE AUSGLASS NEWSLETTER

Communication botwoon mombors within the
poundanas ol @ lmited Bodget involves. mone
involvamenl, support and allorl than wsoelly
requirad as I iz with the newslelter, The
nawslatter has baan and always will ha the malor
vanicle for the organisation to impart Infarrmation
1o the members. The Ausglass board will b
resgdarching various oplicns In regard 1o he
newslatter to enzura its continuation.

THE AUSGLASS WEBSITE AND
AUSGLASS2 E-MAIL GROUP

Tha Ausglass Wabhsita Incorporates Infarmation
an the histary of Ausglass and membarship
details and most importantly includes an on-line
gallery, which  provides members with an
opportunity o shaowcase thair work. The pallery is
apsn to all mambsrs (other than  afflliater
members) who are entitied to include an artist
profile, up to two mages of thesr worl, contact
details and a Websits link, Unfortunately, the
gallery iz currantly not being utilised to itz tull
potertial. Mambars should make full use of this
benefit as the 35th G.AS. Conference
gpprosches, The board wes unsuccessiul in
abtaining funding for the revamp of the Website
but thraugh the hard work of Arthur Sale, the
Website has beon redesigned. The board is still in
search ol g Webmaster lo mainlain the Wobisile as
David Turmer who kindly denated fo undaertake this
pasition did 50 an a temporary basls. Any pereon
interested  in this. position please  contact
admin@ausgisssongeu, 10 the everntuttion thal
a raplacament 8 nat found the Website 45 A
rasaurea will ba unahble to continua. The Wabalta

L
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Ihat will soon display infarmatlon pertaining o the
pre and posl events organmised around tha GAS.
Conterence and will be the main svenue for
ohtalning information pertaining Lo this. With the
G.AS. Conlerence scheduled for Mey 2005 the
board has locused their efiorts on crgaEnisng
events thal will benefit members and Australian
shudinglass,

The e-mall group, Ausplessg, wes eslablished in
2001 and the number of members subscribing 1o
the group has steadily grown 1o 260 mambers.
Ausplassg s 4 channel for quickly and cost
pllectivaly disseminaling  Ausoloss-generated
informatinn about matters such as changes 1o
Ausglass poliey, ponferance  issues, and
uporning opportunitics within the orpanisation.
And changes o he Websile as well as user-
genaratnd nolices aboul mallers ranging from
workshope to opan days, job  opporiunitics,
requests lorinformation and the cocasionsl vines
alerl. There aie woe moderators 1o ansure that
Infarmation is apgropriate and e group ie oeed in
anadquitable and eticient manier monior corton
o the cemail e,

STATE AND TERRITORY
ACTIVITIES

The Stata and Tarrory represcnlalives hove
Loen chargoed by the Board with the sk of
ihenlilying ond cocrdinating member activities on
a stale by stole bosis, Thie state reprasantatives
have been chuged by 1he Board with the task o
Identifylng and coordineting membor aotivities on
a state by state bagig, As part ol s mandato,
Slule Aoprosontatives andaavour 1o ensure Lhal
al lewsl lour stale mectings take place aach yegr.
All stale members aro invited to attend. Thase
mestinnz provide & fonan lor discession af
organisation. ar Industry- specilic issues, and arc
usually accompanied by presentations on cunent
topics by a member or industry profassional,

In arder lo ensure that issues discussed and
ralzad by members al slale lovel are effectively
cormminleated to the nalionsl body, the Board
has appointed Padline Morh oess lhe slaie
represenlative linison officer. This also allows an
efticient chapnel of communication hehvesn the
statas, and provides the Board with a sounding
post for speciiic state input to nelivnag! directives.

Aparl from general meatings, GSiels
Mepresenlalives are also cneouraged o discuss
ather initiafives wilh (he membership. Many of
these initiatives will Bear fruit in the coming year.
inciuding workshops, exhiblfions and open days
inat leesl o slates,

THE G.A.S. CONFERENGE

Ausiiass has takien Ihe decision Lo terego fs 2005
higrnial enpferenca in order to hosl the annueal
Glags Arl Society conferanca in Adelgide in May
2005,

The Glass At Socety (or G.AS), based n the
Uritex) States. has over 3,500 mambers irom 52
countries and has a history of 33 successful
annual conterences. Must ol these conferences
have besn held in the Uniled Stales, although in
1econt years eonferances have taken place in
Japan and most recently in tha Nethariands.
Involvement lrer Ausilass members will enzura
the succass ol the 35t G.AS. Conference
“Matiers of Substance” hosted by Ausglass.
Ausglass and its membare will be pivotal to the
succeys ol this very important conferanca and the
two organisalions have ontered inta an
agreamant tn benefit all mvolved. Ausglass has
oiganised a number of avenls moughoul tho
counlry, with a view 1o encuring that the whole of
the membership, as woll as our inlamationat
viritnre, has an opporunily 1o bocome invalved on
a national basis. The pre and post conforence
gvenls combined with tha scheduled cohlerenoe
events will showcase Australlan and International
artists.

This collaboration provides o uniguo opparunity
Aucglass mambars will be able o attend the
conference at tha GAS, member's regrilralion
fee. As Ausglass the organisation will benehl
financiglly from mombors  attendance Al the
conlarence

TREASURER'S REPORT

Ausniass mansged 0 complete the year andad
30 Jung 2004 with & smsl loss ol 8100, Thisisa
gignificant improvemant on the poor lwo years
which mcuned losses of 59679 (2003) and
214,051 (2008) respectively. Giventhat 2004is 8
non-conference year (s has besn quits an
achlevamant and may indicale ihat Ausglass has
stared the climb out of ite unsatslactony linancial
POSITIoN.

The improved result has coma about az aresult ol
a concerled elion by the Board over tha last
rnwslve months o control and climinate oosf
wherever possible. This may also have affected
1he ability of Ausglass to provide senices 10
members because, i the cost of an activity could
not generale the income to cover that cost then
the aciivity probably did not hapoen. | would llke
to thank our previous fréasurer and bookkooper
Danicdla Turin and Prilippa Chizwel for the eflornt
fhisl Lhey putin to gssist in keeping costs down and
the good slale in which they kept Ausglass’
financial records.

The improved result hias also been heiped by the
arliviies of some State Representalives and
Siale brancles but sadiy, not all Ausglass, in
particular, thanks vur Westem Australian and
South Wales Branches and
representatives Pauline Nordh hay beenactive in
producing a WA Direclory, running workshops
and holding en exhibition. Susie Barnas has also
orpanized successiul workshops that were of
valueto NSW membars. Mo deubl both of them
would also like to thank Pauline Delaney lur e
imvolvement in lhe workshopsin both states. The

Mew their

Board iz particularly conscious that active and
imvelved State Branches and State
Aepresentalives significantly contribute to the
ralavanca of Ausglass lor ils members and those
states, that are active, provide supporl o
Ausglass because the membearship base in such
slalesis usually strong. Despite Ausglass'limitad
financial resources the Board conslders that any
surplus ganerated by & stale branch from its
activitios should be avallabla to that state for il o
promote itself further and maintain Its activities
and relevanag o the mombers it represents and
supports.

Rallactive of my comments above, the
accumutated lossas at the 30 Junea 2004 sleod al
Sd5,405 ond Ausglass remalna an aranisation
that has only hmitod linanclal copacity. Clvar BS%
of Ausglass’ cash regourees i rosanod for the
epacilic purpose ol supporting the Vicki Torr
Moemaral,  Tha Vickl Torr Foundation 15 an
Irlbigtve that has a overwhalming support both
within gnd oulgide Ausgloss but 1t dess highlight
tha fact thal, despite Baving sorme cash rosomos,
it wonild net take much o rendor Ausgloss
Impatant

| bz inclicatadd 10 th Baard that, lor Ausglasy o
joredse e elevangs o s mambears, | mosl
imprave ita fimanoisl position,  This s, of coorsa,
nat an aasy task bul 200% s 6 conlorcmee yoor
falbelt Auvsglass g anly hosting  Lhe GAS
Conforoneo inAdalalda)  As such the loous ol the
Board and oll Ausglass mambars shalild ba 1o
generale o good surplis fromo the varoos
activities and iniliolives ot Ausglass s
supparting araund the conlerence, Our thanks go
to those mambarg, particularly in Sa, who have
Leen diligently working away in assiating the GAS
Conlerence W happen.  IF it can beoa financial
zucoess for Augglass then itwill cnable us tocarry
thraugh 1o the 2007 conlerence and, al the same
time, enable s b provide resources and services
o menibors. The particolar fncus hara baing the
need lu nerease the esources avallable through
tha Website,

Tha ather initistive thal needs 1o by progressod
aver fhe next twalva manths s the revamging of
Ausglass' constitution so that it not only rellecls
whial members oxpect of it hut ehablas Ausglass
to apply for, and be placed on, the Ragistar of
Charitable Organisabons,  |f we ane able o
achieve this and, az a result, obtain Gill Slatus
under the Income Tax Act then donations o
Ausgiass (ncluding donations 1o the confarence
auctions) showld then be able to be claimead by tha
donors as a tax deduction,  The bencfit of this
should Be that this would provide Awsglass and
The Vicki Torr Fund with another avenue lor
improving their linancial positian,

| look forward Lo & successiul GAS Conference
and helng akla to repor! Lo you neat year that
Ausglass'financial position hasimproved luriber.




ausglass
THE AUSTHRALIAN ASSCCIATION OF GLASS ARTISTS) LTD - ABN 72 087 134 658

DIRECTORS' REPORT

Your direclors present their report on the company for the financial vear ended 30 June 2004,

The names of the direciars in office at the date of this report are:

Gerry Wing (Chairman) Janeen Toner (President)
Lyamian Connellan ( reasurer) Laurie Young (Vice President)
[ethany Owen (Secrelary) Marcus Hughes

Beth Mewman ¥ vette van Berkel

Mepan Hottan

since | July 2003 1the following directors have retired from the Board:

Peter Anthony Bowles Ede Horton
Jennifer Helen Verne-Taylor Tun Shaw
Vivien Pollnow Daniela Turrin
Phillip Stokes Susie Bames

Buarbura June Cowie

The Board would Like to thank the retiring Directors for their contributions to Aosgliss

The loss for the Tinancinl year ofter providing for income tx gmounted o $100 (2003 $9.679 loss),

A review ol the operations of the company during the Tnancial year and the resales of those aperations
lound that there was no binonual conference held during the current year {the lust eonference was held
in Fremuntle, WA in 2003 The company incurred a small loss during the currenl year, a significant
unprovement on the prior yeer,

Mo significan changes in the entity’s state of affuirs occurred dunng the finaneiul yeur,

The principu] activity of the company dunng the finsncial yvear was to contribute to the advancement of
Austruliun sludio plass, No significant change in the nature of these activities ocourred during the vear.

Mo muallers or circumslunees hove arisen sinee the end of the financial year which significantly affecled
or nay significantly affeel the operations of the company, the results of those operations. ar the state of
affairs of the company in fulure financial years,

Likely developments in ihe operations of the company and the expectad results of those operations in
fulure finaneisl years have not been included in this report as the inclusion of such informaton 15 likely

Loy resull in unreasonable prejudice to the company,

The company's aperations are not regulated by any significant environment regulation under a faw of
the Commonwealth or of a State or Temitory.

Mo dividends have been paid or declared since the stam of the financial vear.

Mo options to shares in the company have been granted during the financial year and there were no
options outstanding at the end of the financial year.

=N
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ausglass
{THE AUSTRALIAN ASSDCIATION OF GLASS AATISTS) LTD - ABN 7F 087 134 636

DIRECTORS' REPORT (CONTINUED)

Druring or sinee the end of the financial year the compuny hus given an indemnity or entered dn
agreement 1o ndemnify, or paid or agreed 1o pay insurunce premiums as follows:

'I'he company has paid premiums of $1,532 to insure cach ol the directors and officers agamst Lathililics
for costs and cxpenses, incurred by them in defending any legal proceedings anising out of ther
conduct whilst scting in the cupacity of director of the compuny, uther than conduct involving a wilful
breach of duty in relation 1 the company

No person his applicd for leave of Court 1o bring proceedings on behalf of the company or intervene n
any proceedings to which the company is a party for the purpase of laking responsibility on hehalf of
the company for all ur uny part of those proceedings

The company was nol a party 1o any such proceedings during the yeur.

Sipned in accordance with a resolution of the Board of Dircetors.

Director: Janeen Taner Director: Damizn Connellun

Dated thig 26" cliy ol Oetaber 2004

STATEMENT OF FINANCIAL PERFORMANCE
FOR THE YEAR ENDED 30 JUNE 2004

2004 003

Note b b3
Revenues from ordmary acrivities 2 31,770 224,614
Ollier expenses trom ordinary activitics SLET0 (234, 24H)
Prafit from ordinary activities
before income (ax 3 (100 (9.67H
[heome fax cxpense relating to ordinary activitics 1{b) -
Net (loss) From ordinary activitics
after income tax atrributahle
to members of the company (100 (%679
Total changes in equity other than
those resulting from transactions
with owners as 0wners { 10wy (9679

L



ausglass

(THE AUSTRALIAN ASSOCIATION OF GLASS ARTISTS) LTD - ABN 72 D87 134 656

STATEMENT OF FINANCIAL POSITION

Current Asscts

Cash Assels
Receivables

Fotal Current Assets
Totnl Assets

Current Linhilities
Payalbles

Tital Current iabilities
Tovtal Dinbilities

Mot Assels

Eauity

Keserves
{Accumulaed Losses)

Total Equity

AS AT 30 JUNE 2004

[4]

-0

9

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2004

MNote
Cash Flow From Operating Activities
Receipts from customers
Interest Received
Pavments o suppliers and emplovess
Mer cash provided by operating activilies 1 2(h)

Met Increased{decrease) in cash held

Cash at beginmng of year

Cush gl end of yew

[2(a)

6

2004 2003
8 $
97913 01,598
5,484 12,061
103,397 113,659
103,397 103,659
6,145 0,347
6. 185 6,347
6185 6,347
97,212 97,312
122,707 L7, 504
(23,4935) (10,192}
97,212 97,312
2004 2003
3 3
61,768 202,508
4,010 3,994
(59,463) 220,644}
6,315 (14,142}
6.515 (14.142)
91,594 105,740
07,013 91,598
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ausglass
(THE AUSTRALIAN ASSOCIATION OF GLASS AHTISTS) LTD - ABM 72 UST 134 6568

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 20

Note 1: Statement of Significant Accounting Policies

The financial report 15 a general purpose financtal report that has heen prepared in accordance with
Accounting Standards, Urgent Issues Group Consensus Views, other authoritative pronouncements of the
Australion Accounting Standards Board and the Corporations Act 2001,

The finaneinl report covers Ausglass (The Australian Association of Glass Artists) Ltd as an individual
entity. Ausplass {The Australian Association of Glass Artists) Lid 15 a company imited by guarantee,
imcorporated nnd dennciled in Australia

The Nnaneial report hos been prepared on an acerual basis and is biased on historical costs and does net ke
i aecounts changing money values or, except where stated, current valuations of non-current assels,
Cousl is bused on the fair value of the consideration given in exchange for assets

The following is o suinmary of the material accounting policies adopted by the entity in the preparation of
the fnaneind repund, The secounting policies have been consistently apphed, unless otherwise stated,

{#) Company
The company was incorporsted 1o keover and Lo continue the aetvities of The Australian Association of
Cilass Arlisls Ine,

ih) Income Tax
I'he Company is dn exempl association (or income lax purpuses pursusit o Section 5045 of the Income
I'nx Assessmenl Acl 1997,

(e) Clash

For the purposes of the stalement of cash Tows, cash icludes cash on hand and o atcall deposits with
banks or financial instifntions, invesiments in moncy murket imstroments moturing withio less than two
monihs and net of bank overdrafts

i) Beveoue

Revenue from the rendering of a service is recognised upon the delivery of the service to the members,
Interest revenue is recognised on o proporional basis aking into account the intérest rates applicable 1o the
finuncial ussets, All revenue is stated net of the amount of the goods and services tax (GST).

{e) Cenods and Services Tax (GST)

Revenues, expenses and assels are recopnised net of the amount of GST, except where the amount of GE'T
incurred ix not reeoverable from the Avstrulion Tex Office. In these circumstances the (35T 15 recognised
ax parl of the cost of the assel or as part of an item of the expense. Receivables and pavables in the
stutement of {inuncial position are shown inclusive of GST.

{f) Adoption of Australian Equivalents to Internalional Financial Reporting Standards

Austraha is currently preparing for the inmodduction of Internstional Financial Reporting Standards (IFRS)
effective for financial years commencing | January 2005, This reguires the production of accounting data
for future comparative purposes at the beginning of the next financial year.

The company’s management, along with its auditors, are assessing the signifcance of these changes and
preparing for their implementation.

The Direclors are of the opinien that there will be no keyv differences in the compuny s seeounting policies
wills the adoption of IFRS.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2004

Note 2: Revenue

Chperalinge selivilics
- ilerest
= jundering of services
= other revenue

Tatal revenue

) hterest from;
Commaonwealth Bank
Cammonwealth Bank Vieki Torr Deposit

Mote 3; Loss from Ordinary Activities

Loss Trom ardinary activities before income
expense has been determined afier:

Al Lxpenses
- Bad and donbiiul debis

by emuneration of auditor
- ancditing
- ither sorvices

Mol 4: Cash Assels

Cush on hand

Deposils st cull

Vicki Torr Memorial Fund
{ash al bank

Mote 5: Receivables

Current
Trade debtors
Frovision for doubttul debis

Sundry debrors
{ther debtors

Mote fi: Payahles

Current

[ las credits

CST payable

Income received in advance
Cither

Mote

2(a)

2004 2003
5 b
4,011 3,49
30791 L9, 166
| 6,964 254549
51,770 224,619
13 Q1R
1,679 1,576
4,000 3,04
4718 L atad
[ 000 S
LA AN
2{H} Tl
5,374 50049
83,464 HLEAG
8.875 4,953
97.913 01,595
f, 199 20,053
o 12.043) (3171)
3,854 12706
- 335
| 630 [ 430
5,484 12,061
(387 (14,752)
o02 20003z
1,250 ]
4,420 -
b, 155 f,317
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2004

Moot 7: Memboers Guarantes

I'he company is limited by guarantee. If the company is wound up each member is requited 1o eontribute a
maximum of $ 1} each towards meeting any outstandimg ohlipations of the company. At 30 June 2004 |he

2004 (%) 2003 (%)
Mote ¥: Reserves
Ceneril Reserve 9a) 39243 M3
Vielki Torr Memorial Keserve Hih) Bi.464 BRG]
122,707 107,504

ab General Keserve
I'here was no movement in the reserves during the year. The amount represeots the transfor of the
assels from the Association from April 2000

bl Vicks Tor Memonial Reserve
Movements during the year

Uipeming balance 68,261 63,552
Transters from retained profits 15,203 40
Closing balonee 83,404 08,261

The mewvement represents the income curmed during the year net of sdministrution costs,

The Vieki Torr Memornial Fund and The Vieki Tor Memorial Prize are wholly owned by Ausplass Lid

anil manaped by the Exccutive Offieer of the Fund,

The Fund monies are (o only be used for,
a1 Administration of the Fund sndfor Prise.

by Award of o prive [or prizes] W oan exhibitor, [or exhibitors] gt an Ausglass Lid Memnbers Exlibition

shown ul an Auselass Nuliona] Conference.

Mote 9: Retained Profits

Retained profits al the heginning of the fingncial year (10,192) 4,196
Net loss for the vear { LK {9.679)
Transfer 1o the Vick: Tor Memonal reserve (13,203) {4,709
(Accumulate loss)! retained profits at the end of the

financial year (25,445) {10,192

MNote [ Remuoneration and Retirement Benefits
4] Directors’ Remuoneration

Tneome paidd or payable to all dircelors of the company
and any related parlies: - 5 HH)

Number of directors whose imncomie from the company

or any related parties was within the following bands:
MNo. Mo

B0 - 59,000 = |
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2004

Poate 10 Bemoneration and Retirement Benefits (continued)

I'he names of the direciors who held office ﬂl:ring the financial year were:!

Crerry lang (Chairman} Marcus Hughes Fide 1ortan {retired)
Janeen Foner (Presidend) Yvette van Berkel T'im Shaw (retired)
Laurie ¥Young { Vice President ) ['eter Anthony Howles (retired) Pramela Forrin {retired)
L¥vmean Connellan (] rensurer) lennifer Helen Vermne-Taylor {retired) Susie Barnes {retired)
Bethany Chwen (Secrefary) Vivien I'ollnow (retired)
[eth Mewnian 'hllip Stokes (retired)
Mepan Hottan Larbara Jane Cowie (renred)
2004 2003
5 4

(b) Hetirement and Superannuation Payvments

Amounts of a prescribed benefin given during the year by the company or 2
related party of o directar or preseribed superannumion fund in connection
with the retirement from a prescribed office

Mote 11: Finoncial Instruments

(0} Interest Rate Risk

The Company's exposure 1o interest rate risk, which it the nisk that a financial istruments value will Nuctuate ns
a result of changes in market interest rates and the effective weighted average interest rates on those financial
assels nod naneial linbilities 15 as follows:

Weighted average Floating interest rate Fixed interest  Rate Maturing
Effective interest Within 1 year 1 to 5 years
rate
2004 2003 2004 2003
Financial Asscts Yo Y £ S
Cash at bank Nil Mil 7,815 4,953 - -
Deposits at call 428 3.91 5,374 3,099 - -
Wicki Torr Fund 3.54 4.55 4,524 A, 844 - -
Total Financial Assels 97,713 O, 898 - -

(b) Credit Hisk
I'he maximum exposure to credif risk ai halance daie to recognisad financial asseis is the carrving amount of
those assets as disclosed in the statement of financial position and notes o the financial statements.

The company does not have any marerial credit nsk expeszure 10 any single debtor or group of debrors under
linancial mstruments entered inro be the company

(¢ Met Fair Values
The net fair value approximates carrying value.

The aggregate net tair values 10 carmying amounts of finanoal assels are disclosed in the statements of financial
position and in the notes to the financial statements.

10
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NOTES TO THE FINANCIAL STATEMENTS
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2004 (%) 2003 (%)
Mote 12: Cash Flow Information
ul  Reconcilinnon of Cash
Cash i the end of the financial yvear as shown in the
slabenents of cash lows 15 reconciled to the related
Hems i the statement of finaneial posiion as follows:
Cashoon hined 2 F00
Deposils al call 5,374 5 (e
Vieki Torr Memarial Fund 84,524 R840
Cashoal hank 7815 4 953
97,913 91,594
I Reconeiliotion of cash flow from operations with
|1|uﬁ1 (1om ordmary activities after income Wix

Luwss (o ordinary activines after ineome 1 i 1THT) (9,679
Nom=eush Muws in predit from ordmary activities

Doubtiul debts (7,432) 8.5858
Chunges in ssets ood linbilines

{Increnseddecrense 1in receivables 14,009 (18,117

Inerense/(decrease) i pavables B (162) 4760
Cash flows from operalions 6,315 Ll 14

MNote 13 Contingent Liabilities

As at 30 June 2004, the Company hus no coutingent liabilines.

Note 14: Events Subsequent to Reporting Date

Nu significant events have oceurred subscyuent 10 30 June 2004 requiring amendment Lo the accounts.
Note 15: Segment Reporting

The comnpany operates predominantly in one business and geographical segment being the contribution to the
advancement of studio glass in Australia.

Nate 16: Company Details

'The repistered office of the company is: The principal place of business is:
5th Floor, 374 5t Kildo Road 12 Fulbam Close

Welhoume Humpion Park

WVicloria, 3004 Victoria, 3970

¥l
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DIRECTORS' DECLARATION

The directors of the company declare that:

1 The financial statements and notes, as set out on pages S to 11 are in accordance with the Corpurations

Act 2001

fa1) enmply with Accounting Siandards and the Corporations Regulitivns 2001 and

(b} rive a true and fair view of the financial position as at 30 June 2004 and of the performance
for the year ended on that date of the compuny.

In the directors’ opinion there are reasonable grounds 1o believe that the company will be able (s pay jts

debis as and when they become due and payable.

Fd

This declaralion is made in aceordance with a resolution o the Roard of Directors.
Director: Juneen Toner Director: Damian Connellan Dated this 26™ day of October 2004

INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF AUSGLASS
Seope

We have audited the financial report of Ausglass ( The Australian Agsociation of Glass Artists) Lid [ur the
financial year ended 30 June 2004 us set on pages 5 10 12, The company's directors are responsible fur the
financiul reporr. We have conducted an independent audit of the financial report in order 1o express un apinion
o it W the members of the compuny .

Our aelit has been condueted in secordance with Austrulian A uditing Stundurds to provide reasonuble assurance
whether the financial report is free of material misstatement. Our procedures included examination, on u res)
basis, vl evidence supporting the wmounts and other disclosures in the financial report, and the evaluation of
aecownting plivies and significant secounting estimates. These procedures have been undertaken 1o form
opinion whether in all material respeets, the financial repuarl is presented fuirly in accordance Accounting
Standards and other mandatory professional reporting tequircments in Australio and statutory requirements so as
1o present a view which is consistent our understanding of the company's financial position, and performance as
represented by the results of their operations and their cash Mows

The audil opinion expressed in this report has been formed on the above basis.

In our upinion, the financial repont of Ausglass Limited is in secordance witl:

{a) the Corporations Act 2001, including:
(i) giving a true and fair view of the company's financial position as at 30 June 2004
and of its perflimmance for the vear ended on that date:
and
(1i) complying with Accountng Standards in Australia and the Comporanions

Regulations 201 and;

(k) ulher mandatery professional reporling requirernienis in Australia.
Mame of Firm: PG Scon & Co,
Chartered Accountants
Name of Partner: Dxean M Standish
Adilress: Level 2, 83-89 Curmie Street

ADELAIDE 8A 5000

Dated this 26th day of October 2004



